
2023 - 2024 

BUDGET 

PARKLAND COLLEGE - COMMUNITY 

COLLEGE DISTRICT #505 

STATE OF ILLINOIS 

FINAL 

Parkland College - Community College District #505 

2400 West Bradley Avenue 

Champaign, IL 61821-1899 

217-351-2200

www.parkland.edu 



TABLE OF CONTENTS 

FINANCIAL STATEMENTS 

Board Resolution 

Budget Summary for All Funds 

Operating Funds Revenue 

Operating Funds Expenditures 

Education Fund Expenditures 

Operation and Maintenance Fund Revenues and Expenditures 

Operation and Maintenance (Restricted) Revenues and Expenditures 

Bond and Interest Fund Revenues and Expenditures 

Auxiliary Enterprises Fund Revenues and Expenditures 

Restricted Purpose Fund Revenues 

Restricted Purpose Fund Expenditures 

Audit Fund Revenues and Expenditures 

Liability, Protection and Settlement Fund Revenues and Expenditures 

Trust and Agency Fund Revenues and Expenditures 

Working Cash Fund Revenues and Expenditures 

SUPPLEMENTAL STATEMENTS 

Operating Funds Revenue Comparison 

Operating Funds Expenditures Comparison 

Equalized Assessed Valuations History 

Tax Rate History 

Staffing Plan 

GENERAL INFORMATION 

Fund Definitions 

Revenue Definitions 

Program Definitions 

Expenditure Object Definitions 

PAGE 

1 

2 

5 

8 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

27 

29 

31 

34 

35 

37 



COMMUNITY COLLEGE DISTRICT 505 
(Parkland College) 

2400 West Bradley Avenue 
Champaign, Illinois 61821-1899 

Counties of: 

Champaign, Coles, DeWitt, Douglas, 
Edgar, Ford, Iroquois, Livingston, 
McLean, Moultrie, Piatt, Vermilion 

and State of Illinois 

BUDGET 

For Fiscal Year Beginning July 1, 2023, and Ending June 30, 2024 

WHEREAS the Board of Trustees of Community College District #505 (Parkland College), Counties of 

Champaign, Coles, DeWitt, Douglas, Edgar, Ford, Iroquois, Livingston, McLean, Moultrie, Piatt, Vermilion 

and State of Illinois caused to be prepared, in tentative form, a budget for the fiscal year 2023-2024, and 

the public had an opportunity to inspect the same for at least 30 days prior to final action thereon; 

WHEREAS a public hearing was held on said budget on the 20th day of September, 2023, a notice of 

said hearing was given at least 30 days prior thereto as required by law, and all other legal requirements 

have been complied with; 

NOW, THEREFORE, Be It Resolved by the Board of Trustees of said Community College District as 

follows: 

Section 1: That the fiscal year of this Community College be and the same as fixed and declared to 

be July 1, 2023, and ending June 30, 2024. 

Section 2: That the following budget which is attached hereto, made a part hereof, and incorporated 

by reference contains an estimate of the amounts available in each fund as follows: EDUCATION, 

OPERATION AND MAINTENANCE--OPERATIONAL, OPERATION AND MAINTENANCE-

RESTRICTED, BOND AND INTEREST, AUXILIARY ENTERPRISES, RESTRICTED PURPOSES, 

WORKING CASH, TRUST AND AGENCY, AUDIT AND LIABILITY, PROTECTION AND SETTLEMENT 

FUND each separately, and of expenditures from each be and the same is hereby adopted as the budget 

of this Community College District for the said fiscal year. 

ATTEST: ____________________ Secretary, Board of Trustees 

APPROVED: ___________________ Chairman, Board of Trustees 

September 20, 2023 
Date 
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